Real-time payment systems set to boost financial inclusion in the Philippines
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A recent report indicates that the implementation of real-time payment systems in the Philippines is poised to significantly enhance financial inclusion and drive economic growth. The findings, detailed in the Real-Time Payments: Economic Impact and Financial Inclusion report published by ACI Worldwide in collaboration with The Centre for Economics and Business Research, predict that nearly 21 million previously unbanked Filipinos will gain access to banking services by 2028.
The anticipated surge in the banked population represents a 23 percent increase, positioning the Philippines as the third highest in terms of newly-banked citizens among 40 countries analysed in the report. This shift is expected to generate an impressive additional economic output of $323 million, which, according to the report’s estimates, translates to the creation of approximately 29,238 jobs within the country.
The report highlights a tangible connection between the advent of real-time payments and enhanced financial inclusion. "By providing citizens with access to affordable financial services, real-time payments drive economic growth and could potentially help lift millions of people out of poverty," the report states. This assertion underscores the pivotal role that efficient payment systems can play in improving the economic landscape for millions of individuals.
Furthermore, the report features a notable financial opportunity for banking institutions. It estimates that the expansion in the consumer base could yield profits of approximately $28.7 billion by 2028, calculated based on an average customer lifetime value of $1,375.
On a global scale, real-time payments are projected to contribute an astounding $285.8 billion to GDP growth, with an estimated creation of over 167 million new bank account holders by the same year. The findings encapsulate the broad implications of adopting real-time payment solutions, not only for the Philippines but for the global economy at large.
In summary, the projected impact of real-time payments in the Philippines reveals substantial economic potential coupled with an increase in financial inclusion, positioning the country on a path toward enhanced economic stability and growth as it embraces modern banking tools.
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