Schlumberger secures major drilling contracts with Shell, leveraging AI technology
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Schlumberger N.V., a prominent global provider of technology and services for the energy sector, has recently announced the acquisition of significant drilling contracts from Shell PLC, marking a notable development in the application of artificial intelligence (AI) in the oil and gas industry. The establishment of these contracts, which will facilitate capital-efficient energy development, encompasses a range of operations in regions such as the UK North Sea, Trinidad and Tobago, and the Gulf of Mexico.
The projects, expected to unfold over a three-year period, will employ Schlumberger's AI-enabled digital drilling capabilities in conjunction with its established expertise in ultra-deepwater environments. This strategic implementation aims to enhance the consistency and predictability of well deliveries, thereby improving cost-efficiency for the involved stakeholders. 
Key components of the contracts involve a variety of technical services, including digital directional drilling services, hardware provision, logging while drilling (LWD), surface logging, cementing, drilling and completions fluids, as well as other completion and wireline services. This comprehensive approach highlights how AI and advanced technologies can streamline operations and yield significant improvements in productivity and economic viability.
In related news, Schlumberger’s OneSubsea joint venture had previously secured a contract from Petrobras, following a competitive bidding process. This contract includes the supply of two subsea raw seawater injection systems designed to enhance recovery from Petrobras's Búzios field, further underlining the growing trend of AI-driven technological advancements in energy production and recovery methods.
At the current trading session, Schlumberger shares saw a decline of 1.69%, trading at $38.71. The developments surrounding these contracts and technological initiatives are sure to be of interest to investors engaged in the energy sector, particularly through avenues such as the iShares U.S. Oil Equipment & Services ETF and VanEck Oil Services ETF.
Overall, this recent venture by Schlumberger not only indicates the company's commitment to integrating AI within their operational processes but also showcases the potential for such technologies to substantially benefit capital-efficient energy development across the industry.
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