StockSnips wins most innovative ETF company at 2024 Benzinga Global Fintech Awards
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StockSnips, a prominent player in AI-driven investment solutions, has recently been awarded the title of 'Most Innovative ETF Company' at the 2024 Benzinga Global Fintech Awards, which took place on October 26, 2024, at the Convene Brookfield Place in New York City. This accolade underlines StockSnips' pioneering efforts in the construction and management of exchange-traded funds (ETFs) through the application of Artificial Intelligence (AI).
Ravi Koka, the Founder and CEO of StockSnips, expressed that this award is a reflection of their commitment to providing investors with advanced, AI-enhanced solutions that were historically not accessible to typical retail investors and financial advisors. Koka stated, "At StockSnips, we believe the future of investing lies in harnessing technology to make informed, systematic, and efficient decisions." The firm’s innovative approach, particularly its ability to utilise AI and Natural Language Processing (NLP), has enabled the development of sentiment-based strategies that dynamically respond to market fluctuations.
Among the noteworthy innovations unveiled by StockSnips is the NEWZ ETF, which is designed to assist investors in navigating the deluge of news and information affecting the financial markets. This actively managed ETF employs both Artificial Intelligence and Machine Learning techniques to identify stocks across US Large, Mid, and Small Cap categories that are gaining momentum in news sentiment—an indicator that aims to reflect latent growth potential before it becomes apparent to the broader market.
Rebecca Wilde, the Managing Director at StockSnips, highlighted the positive reception of the NEWZ ETF among independent Registered Investment Advisors (RIAs). She noted that the firm’s distinctive methodology and uncorrelated holdings distinguish it significantly from traditional passive investment funds, like those tracking the S&P 500. Furthermore, Wilde remarked that this innovative strategy provides financial advisors with an appealing addition to core portfolios, enabling them to engage more effectively with both new and existing clients.
StockSnips operates from its headquarters in Pittsburgh and was established by specialists in AI and data science. It is registered with the SEC as an investment advisor, focusing on active portfolio management using AI as a crucial component in both the construction and maintenance of its investment products.
The Benzinga Global Fintech Awards have become a hallmark of recognition within the financial technology industry. Now in its 10th year, the event acknowledges the transformative contributions of various companies and individuals across over 25 award categories, celebrating those who are reshaping the landscape of finance through innovation.
Investors interested in the NEWZ ETF are encouraged to consider the fund’s investment objectives, potential risks, and related charges before making investment decisions. This due diligence is essential, as investments inherently involve various risks, including principal loss. It is also important to note that the Fund is distributed by Quasar Distributors, LLC.
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