Honeywell sells PPE business to Protective Industrial Products for $1.325 billion
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Honeywell has entered into an agreement for the sale of its Personal Protective Equipment (PPE) business to Protective Industrial Products, Inc. in a transaction valued at $1.325 billion. This all-cash deal marks a strategic move by Honeywell to refine its business portfolio, enabling the company to focus on accelerating value creation in alignment with three significant megatrends: automation, the future of aviation, and energy transition.
The PPE business, which is a component of Honeywell’s Industrial Automation (IA) portfolio, has established itself as a global provider of personal protective gear tailored for industrial workers. This division boasts a comprehensive and differentiated range of products designed to serve a broad spectrum of resilient end markets and customers, highlighting the growing demand for safety equipment in various industries.
This sale follows Honeywell’s previous strategic divestiture of its Lifestyle and Performance Footwear Business, which was sold to Rocky Brands for $230 million in 2021. As a result, this transaction finalizes Honeywell's withdrawal from the PPE sector, though the company will retain its gas detection portfolio within the IA segment, showcasing a continual focus on industrial safety.
In making the announcement, Vimal Kapur, Chairman and CEO of Honeywell, noted the significant operational improvements the PPE business has seen over the past five years. He attributed some of this growth to the division's swift responsiveness to global needs in the wake of the COVID-19 pandemic as well as optimisation efforts. Kapur expressed confidence that this transaction would provide the PPE business with the opportunity to enhance its growth trajectory, benefitting from Protective Industrial Products' historical investment in the sector and its ability to scale similar businesses in order to expand their product range, geographic presence, and access to new markets.
The decision to streamline the company’s focus appears consistent with a broader trend in the market where businesses are increasingly concentrating on core competencies, particularly in industries that are stabilizing and evolving rapidly, driven by advancements in technology and changing market dynamics.
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