Madhya Pradesh to adopt advanced financial management system using AI and machine learning
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Madhya Pradesh is poised to implement a sophisticated integrated financial management system that leverages artificial intelligence and machine learning technologies, as announced by Deputy Chief Minister Jagdish Devda on Friday. This initiative aims to enhance financial data security and transparency, enabling efficient management of financial transactions and information across the state’s governmental framework.
The upcoming software is designed to cater to a substantial demographic, including approximately 10.2 lakh employees and 5.6 lakh pensioners, alongside 5,917 disbursement offices throughout Madhya Pradesh. Devda articulated that the new system will facilitate over 3.5 crore financial transactions annually, fully digitising processes to eliminate paper usage, subsequently enhancing efficiency and accessibility.
Devda, who also holds the position of finance minister, expressed confidence that Madhya Pradesh will emerge as a leading state in financial management practices in India. “The financial data of such a large number of government officers and employees will be managed using artificial intelligence and machine learning,” he asserted. As part of this initiative, he indicated that the state finance department is aligning its software development with global technological trends, thereby bolstering its systems with modern innovations.
Interest in developing this advanced financial management software has been considerable, with around 28 international companies from the IT sector expressing their willingness to contribute to the project. This collaboration is anticipated to further enhance the capabilities of the software, ensuring that it meets both local and global standards for technological efficiency.
In conjunction with this announcement, Deputy Chief Minister Devda participated in a significant meeting in the Ujjain Division, attended by Regional Organization General Secretary Ajay Jamwal, along with district presidents and MLAs from the region, where related topics regarding the project were discussed in detail.
The implementation of this integrated financial management system marks a notable advancement for Madhya Pradesh, potentially setting a benchmark for other states and heralding a new era of automation in government fiscal operations.
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