Nasscom and DIFC sign MoU to boost AI and fintech collaboration
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Bengaluru has witnessed a notable development in the integration of artificial intelligence and financial technology, as the Indian IT industry body Nasscom has entered into a Memorandum of Understanding (MoU) with the Dubai International Financial Centre (DIFC). This partnership aims to enhance collaboration between Indian and Middle Eastern ecosystems, focusing on the burgeoning fields of AI, fintech, and innovation.
This agreement, formalized recently, seeks to facilitate cross-border partnerships and the exchange of insights pertinent to various sectors. As part of the MoU, member companies of Nasscom will gain enhanced access to DIFC's established fintech and AI ecosystems. This initiative will open pathways for Indian firms to connect with Dubai’s financial services and technological networks, thereby potentially fostering international business opportunities.
Nasscom President Rajesh Nambiar remarked on the significance of the MoU, stating that it would enable Indian firms to "explore potential collaborations with fintech and innovation leaders operating within the DIFC framework." Meanwhile, DIFC CEO Arif Amiri expressed the centre’s intention to actively engage with Indian tech companies, focusing on the advancement of innovation in financial services across the MEASA (Middle East, Africa, and South Asia) region.
The strategic implications of this collaboration are noteworthy, particularly as India's fintech sector holds the third position globally, hosting over 10,000 active entities, according to figures from the Ministry of Finance. In parallel, the DIFC operates as a financial hub encompassing 77 countries, hosting more than 6,000 registered companies in sectors like fintech and AI.
This partnership signifies a response to the growing interdependence between India's rapidly evolving technology landscape and the Middle East's developing financial ecosystem. By facilitating collaboration in Dubai’s fintech domain, the MoU is anticipated to spur innovation and enhance the international outreach of businesses from both regions.
The establishment of this agreement underscores a commitment to strengthening regional technology networks, particularly in advancing critical sectors like AI and financial technology, which hold significant importance for the global economy.
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