Broadridge Financial Solutions launches AI-powered insights service for NYFIX platform
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Broadridge Financial Solutions, Inc. (NYSE:BR) has introduced a groundbreaking AI-powered insights service for its NYFIX platform, marking a significant advancement for asset managers, hedge funds, and other buy-side firms. The announcement was made on [insert date of announcement] and highlights the service's capabilities in real-time liquidity mapping, aiming to deliver unmatched accuracy and cost-effectiveness in trading.
George Rosenberger, Head of NYFIX within Broadridge's Trading and Connectivity Solutions, elaborated on the service's benefits, stating, “Algo traders will now have a quantitative, data-driven service to power critical trading decisions.” He explained that the application of AI alongside historical insights equips clients with essential tools to traverse complex market environments with enhanced precision and confidence. The implications of this innovation include not only the optimisation of trading strategies but also a reduction in trading costs, which Rosenberger described as making it “an invaluable asset for the buy-side.”
The service is built on advanced artificial intelligence that integrates both public and private data to gain a comprehensive understanding of liquidity dynamics, particularly focusing on potential avenues for dark fill locations. This ability allows traders to identify the most suitable algorithmic execution for specific orders, thereby minimising outliers and improving overall trading costs. Furthermore, the platform offers real-time alerts and in-trade analyses, empowering traders to adjust their strategies mid-execution to ensure alignment with their trading objectives.
The NYFIX service draws upon extensive research by Jeff Alexander and Linda Giordano, which established benchmarks in understanding routing dynamics and venue liquidity. Their pioneering work at Babelfish Analytics has been instrumental in shaping the service's foundational insights. This collaboration combines proprietary insights with Broadridge’s established and transformative technological capabilities.
Initially available to NYFIX Order Routing clients within the U.S. equities market, the framework of the service is designed to quickly expand to encompass additional asset classes and geographical regions. Plans are already in place to enhance access to clients using other Order Routing Networks, allowing for a broader application of these advanced trading technologies across the financial landscape.
Source: Noah Wire Services
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