Rep. Mike Johnson re-elected as Speaker of the House amid intense voting
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In a notable development in U.S. politics, Rep. Mike Johnson, a Republican from Shreveport, has been re-elected as Speaker of the House after a contentious voting process on Friday. Initially, Johnson faced defeat by a narrow margin of two points in the first round of voting, which set the stage for a more intense second round. In a strategic move, he managed to sway two Republican members, Ralph Norman from South Carolina and Keith Self from Texas, to change their votes, ultimately securing the majority required—218 votes—to reclaim his position. 
In the business sector, Microsoft Corp. has announced plans to invest a staggering $80 billion in its data centre infrastructure this fiscal year as part of its ongoing commitment to artificial intelligence development. Microsoft President Brad Smith outlined in a blog post that more than half of this investment will be concentrated in the United States. This significant financial commitment highlights the increasing capital demands associated with the advancement of AI technologies, indicating a trend where major corporations prioritise substantial investments in data capabilities to remain competitive in a rapidly evolving digital landscape.
In regulatory news, a U.S. bank regulator clarified its position on banks' interactions with cryptocurrency markets. Following scrutiny over the perceived “debanking” of crypto companies, it was revealed that while banks were advised to pause direct involvement in cryptocurrencies during 2022 and 2023, there was no directive to cease providing banking services to these digital asset firms. This information emerged from a recent court order requiring the Federal Deposit Insurance Corporation to release supervisory letters it had sent to unnamed banks, shedding light on the nuanced regulatory approach amid the growing intersection of traditional banking and the cryptocurrency industry.
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