APA Corp. and Palantir Technologies Inc. extend partnership to bolster AI capabilities in oil and gas operations
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APA Corp. and Palantir Technologies Inc. Extend Partnership to Bolster AI Capabilities in Oil and Gas Operations
Houston, 25 September 2023—Houston-based exploration and production company, APA Corp., and software giant, Palantir Technologies Inc., have announced a significant expansion of their partnership through a new multi-million dollar extension to their enterprise agreement originally initiated in 2021.
The renewed and extended multi-year agreement aims to introduce advanced AI capabilities to APA’s oil and gas operations utilising Palantir’s Artificial Intelligence Platform (AIP) software. The integration of AIP is expected to enhance several aspects of APA's operational framework. Key functionalities include improving the reliability of production equipment through real-time monitoring and optimising raw material logistics.
Additionally, the AIP software will be employed to scrutinise contract and invoice documents, allowing the detection of anomalies by comparing them against source systems. This should ensure more accurate and efficient administrative processes within the company.
In the announcement made on 25 September, APA highlighted the multiple utilities of Palantir’s software over the last three years. These have spanned supply chain management, operational and maintenance planning, production optimisation, and contract management. The software solutions have notably enabled APA to swiftly capitalise on various opportunities across their asset portfolio, including newly acquired ventures.
While the agreement's specific financial terms remain undisclosed, the strategic expansion underscores the growing intersection of advanced technology and traditional energy sectors. By enhancing its digital capabilities, APA aims to drive efficiencies and mitigate risks in its operations.
The development marks another significant milestone in the collaboration between APA Corp. and Palantir Technologies Inc., reflecting broader industry trends towards the integration of AI and data analytics to optimize resource management and operational performance.
Source: Noah Wire Services
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