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AI-Driven Evolution of Audit, Risk, and Compliance Unveiled at Audit & Beyond 2024
London, 27 September 2024 – At the Audit & Beyond 2024 conference, held today, Rich Marcus of AuditBoard highlighted the groundbreaking impact of artificial intelligence (AI) and automation on the realms of audit, risk, and compliance. His presentation underscored a growing consensus within the industry: the integration of these technologies is not merely enhancing traditional practices but revolutionising them, particularly within cybersecurity.
AI and automation, Marcus detailed, are proving indispensable in closing the risk resiliency gap faced by audit, risk, and compliance teams. These tools empower organisations to manage the deluge of fast-evolving threats and regulatory demands, despite often limited resources. By enabling real-time risk sharing and automating the arduous task of gathering evidentiary data, AI significantly streamlines framework stress testing. This advancement allows teams to conduct more frequent and precise assessments, thereby sharpening cybersecurity defences.
The AuditBoard views the influence of AI on Environmental, Social, and Governance (ESG) frameworks as particularly transformative. As cyber threats reshape enterprise risk assessments, AI is predicted to push ESG compliance into a new era of efficiency and accuracy. Marcus emphasised that the cumulative impact of AI and automation exceeds that of their individual contributions, particularly in automating time-consuming tasks such as evidence collection, control testing, and risk reporting.
In line with this perspective, the application of AI and automation frees compliance teams to focus on strategic decision-making. Rather than being bogged down by routine tasks, teams can proactively respond to evolving threats, thereby enhancing organisational agility and resilience. This capability is especially pertinent in light of new regulatory challenges, such as the Securities and Exchange Commission (SEC)'s cybersecurity disclosure rules, which demand heightened levels of transparency and responsiveness from companies.
The session drew significant attention from industry professionals looking to integrate these technologies into their operations. Marcus articulated a vision where AI-driven tools are not just supplementary, but essential to the modern audit, risk, and compliance landscape. His insights are expected to drive further discourse and adoption of AI-enhanced frameworks, setting the stage for more advanced and robust management of enterprise risks.
About AuditBoardAuditBoard is known for its pioneering solutions in governance, risk, and compliance management. The company continues to lead industry conversations on integrating advanced technologies to address the complex landscape of modern enterprise risks.
The event's discussions underscored the pivotal role of AI in shaping the future of risk management, urging organisations to assimilate these innovations to remain resilient amid ever-changing regulatory and threat landscapes.
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