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Dexory Secures $80 Million in Series B Funding to Drive Expansion of AI-Powered Warehouse Solutions
London, UK - Dexory, a pioneering company in robotics and data intelligence, has successfully secured $80 million in a Series B funding round. The round was spearheaded by DTCP, with significant contributions from Latitude Ventures, Wave-X, Bootstrap Europe, and existing backers including Atomico, Lakestar, Capnamic, and various angel investors linked to the logistics sector. As part of this investment, DTCP’s Michael Rager has joined Dexory's board of directors.
Investment and Future Developments
The freshly raised capital, which comprises a blend of equity and growth debt, is set to enhance several key areas within Dexory's operations. The company plans to expand the AI-driven capabilities of its flagship product, the DexoryView platform, and grow its team on a global scale. Additionally, the funding will accelerate the deployment of its autonomous robots, reputed for enhancing efficiency in warehouses, with established clients such as GXO, Maersk, and DB Schenker. A strategic focus remains on penetrating the US market, where Dexory has already established a presence in seven states. Furthermore, the investment will bolster development and production facilities at Dexory's headquarters in the UK.
Dexory's Capabilities and Market Position
Established in 2015, Dexory specialises in the creation of autonomous robots, which are instrumental in scanning fulfilment centres and generating operational insights. Their robots feed data to the DexoryView software platform, facilitating the creation of digital twins of warehouse spaces. Launched commercially just 18 months ago, this innovative solution has propelled Dexory's rapid growth and prominence in the logistics automation sector.
DexoryView delivers comprehensive real-time visibility across warehouses, irrespective of size, through a combination of autonomous mobile robots and advanced AI. This system collects unique datasets through sophisticated sensor and image data, enabling continuous scanning and significant operational insights. The platform has proved pivotal in enhancing inventory management and operational decision-making for numerous high-profile clients.
Market Context and Future Prospects
The global logistics automation market is anticipated to expand at a compound annual growth rate (CAGR) of 15% by 2030, reaching an estimated market size of about $90 billion. Similarly, the market for digital twin technologies is forecasted to grow at a CAGR of 35.7%, with projected revenues of $155.83 billion by 2030. Dexory's innovative solutions position the company advantageously within these thriving markets, promising to deliver exceptional accuracy and service levels for even the most demanding operations.
Leadership Insights
CEO and co-founder of Dexory, Andrei Danescu, expressed enthusiasm about the company's progress, notably over the past 18 months. He highlighted the significance of AI in modern business strategies and emphasised the exceptional data quality and operational insights DexoryView provides. Danescu underscored that the technology not only drives digital transformation but also offers powerful commercial success for both customers and investors.
Michael Rager of DTCP echoed these sentiments, noting Dexory's impressive ability to revolutionise warehouse operations through detailed, actionable data. He underlined the company's strategic alignment with DTCP's investment focus on digitisation and automation, and expressed confidence in Dexory’s vision and future growth potential.
Impact and Client Success
Dexory's solutions have garnered substantial traction among leading distribution companies such as GXO, Unipart, and Yusen Logistics, as well as manufacturing giants like GE Appliances and Denso. Reports suggest that DB Schenker enhanced its inventory accuracy by 6% and maintained it daily through Dexory’s platform, while ID Logistics achieved a 41% reduction in manual inventory investigations within two months, streamlining their operations significantly.
Overall, Dexory's recent funding round underscores its pivotal role in the future of logistics automation, showcasing its leading-edge technology and its strategic growth trajectory in international markets. With robust financial backing and a groundbreaking platform, Dexory is well-equipped to continue setting new standards in warehouse optimisation.
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