Jet.AI experiences sharp decline in share value following institutional investment announcement
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Jet.AI Inc., a company operating in the Industrials sector, experienced a significant downturn in its share value amidst a new development with institutional investors. On Thursday, Jet.AI announced its agreement for a registered direct offering involving the sale of approximately 26.6 million shares of common stock. This development is poised to generate about $2.4 million in gross proceeds for the company, prior to deducting any offering-related expenses.
The pricing of these shares was set at nine cents each. The transaction is projected to reach completion by 11th October, according to the company's announcement. However, the news had an immediate impact on Jet.AI's stock performance. Initially, the stock had climbed to an intraday high of 25 cents. Yet, following the announcement of the direct offering, the stock reversed its course during the afternoon trading session.
The market's response was marked, with Jet.AI shares experiencing a descent on substantial trading volume. Reports indicate over 805 million shares changed hands on Thursday. Despite this downturn, Jet.AI’s stock witnessed an 8.57% increase after-hours, reaching 8 cents, though it had fallen 11.77% during the regular trading period.
For investors interested in acquiring Jet.AI stock, there are multiple avenues. Besides direct purchase through a brokerage platform, investors can gain exposure through exchange-traded funds (ETFs) that hold the stock, or through retirement accounts like 401(k)s that might include mutual funds or other financial instruments investing in the stock. Given its placement in the Industrials sector, Jet.AI shares may be included in ETFs aimed at tracking trends and movements within that sector.
The developments concerning Jet.AI and its stock performance are being closely observed, highlighting a crucial juncture for both the company and its investors.
Source: Noah Wire Services
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