Excelsior Energy partners with Proximal to enhance energy storage with AI
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Excelsior Energy Capital, a prominent firm in the renewable energy sector, has announced a strategic multiyear partnership with Proximal Energy, an asset management provider that utilises artificial intelligence (AI) for utility-scale solar and energy storage projects. This collaboration is set to substantially enhance Excelsior's existing portfolio of energy storage assets, amounting to a significant 2 GWh.
This partnership aims to revolutionise the management of energy storage by harnessing Proximal Energy's advanced AI platform. The integration of Proximal's technology will facilitate real-time monitoring and boost the performance of Excelsior's energy assets. Proximal's proprietary Agentic Asset Management system, which is powered by generative AI models, will play a pivotal role in this venture. The system is designed to assist asset managers as well as operations and maintenance providers by functioning like virtual experts. These digital agents have the capability to access all project-related documentation, enabling them to respond to complex queries regarding technical specifications and contractual details promptly.
Moreover, these AI agents can analyse time-series data, which can prove invaluable for diagnosing events like outages or performance lapses. This capacity to scrutinise and interpret extensive data provides users with comprehensive insights, allowing them to compute key performance indicators (KPIs) and derive actionable intelligence concerning asset performance.
Chris Frantz, a partner and the head of operations at Excelsior Energy Capital, expressed his enthusiasm about the partnership, stating, “Excelsior’s decision to partner with Proximal represents a considerable advancement in how we manage and optimize energy storage assets, and we are proud to help guide the renewable energy industry’s innovation on this vital front.” He elaborated that the collaboration is in line with Excelsior's strategic vision of implementing cutting-edge AI technologies to enhance asset management, diminish operational costs, and ensure the enduring performance of their projects.
This partnership stands as a testament to the burgeoning influence of AI in the renewable energy sector. It underscores Excelsior's steadfast commitment to pioneering industry innovation and delivering increased value through technological advancements. As the renewable energy industry continues to evolve, the adoption of sophisticated AI technologies such as those provided by Proximal Energy could set a new benchmark for the operational efficiency and long-term viability of energy storage solutions.
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