Simplismart AI secures $7 million funding to enhance MLOps capabilities
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Simplismart AI, a burgeoning player in the artificial intelligence (AI) industry, has recently secured $7 million in funding to enhance its capabilities in machine learning operations (MLOps), focusing on streamlining AI model deployment and performance optimisation. This development addresses a critical need within enterprise settings, where organisations strive to integrate AI technologies efficiently and with cost-effectiveness.
The challenge of transitioning AI models from pilot stages to robust production environments is well-documented. It is estimated, for instance, by Peter Bendor-Samuel, CEO of Everest Group, that a staggering 90% of generative AI projects do not reach production. Similarly, research firm Gartner forecasts that a substantial portion of generative AI initiatives will be abandoned post-proof of concept by 2025. Central to these challenges is the issue of orchestration—enterprises often find themselves dependent on costly and rigid third-party APIs due to limited internal resources.
Simplismart AI aims to bridge these orchestration gaps with its comprehensive MLOps platform. This tool facilitates the entire lifecycle of AI models from fine-tuning to deployment and monitoring. The cornerstone of this innovation is a personalised software-optimized inference engine that enhances model performance—achieving an impressive throughput of 501 tokens per second on the Llama3.1 8B model—while reducing operational expenses.
Co-founded by Amritanshu Jain, formerly of Oracle, and Devansh Ghatak, an ex-Google engineer, the startup stands out in the competitive MLOps landscape thanks to its bespoke inference solutions. These solutions can manage a variety of models including text-to-speech and image processing, ensuring swift deployment and high efficiency.
The platform supports enterprises in deploying models internally to ensure privacy and control. Users can rely on Simplismart’s infrastructure or integrate their own computing resources to tailor deployments. The intuitive dashboard provided by Simplismart allows users to configure various parameters easily, ensuring a seamless orchestration of computing environments. Furthermore, the platform’s observability features enable users to monitor model performance in real time, ensuring service level agreements (SLAs) are met and performance benchmarks are sustained.
Simplismart's proprietary inference engine optimises across several layers. It enhances application serving via a custom layer for managing machine learning workloads. Infrastructure support is enhanced through rapid scaling and optimal GPU utilisation, while interaction between the model and GPU is improved using 28 custom kernels leveraging CUDA technology. These optimisations have reportedly facilitated substantial performance gains across popular models like Llama 3.1 8B, Whisper v2 by OpenAI, and SDXL.
Confronted with competition from significant entities such as TogetherAI, Baseten, Replicate, Fireworks, and Amazon Bedrock, Simplismart AI has nevertheless carved out its niche. It currently serves 30 enterprise clients, including notable names like Invideo, Dashtoon, Dubverse, and Vodex. For instance, a pharmacy marketplace has leveraged Simplismart’s platform to digitise hand-written prescriptions more efficiently, processing images 2.5 times faster at half the cost.
Looking ahead, Simplismart AI plans to further enhance its platform’s performance with the newly acquired funding. The company intends to focus on research and development with an aim to continue advancing AI inference techniques to maintain competitive superiority. In a bid to realise ambitious growth targets, Simplismart AI aims to increase its annual recurring revenue significantly over the next 15 months, targeting AI-first enterprises and promoting open-source adoption of its orchestration language.
The strategic funding and ongoing enhancements underscore Simplismart AI's commitment to addressing prevailing challenges in AI deployment and operational performance, making it an important player in the evolving AI landscape.
Source: Noah Wire Services
Bibliography
1. https://www.entrepreneur.com/en-au/news-and-trends/simplismart-secures-usd-7-mn-series-a-funding-led-by-accel/481521 - Corroborates the $7 million funding round led by Accel and the participation of other investors, as well as the use of funds for R&D and growth.
https://www.moneycontrol.com/technology/ai-firm-simplismart-raises-7-million-in-series-a-funding-led-by-accel-article-12844849.html - Supports the funding amount and the lead investor, Accel, and highlights the challenges in deploying AI models that Simplismart aims to address.
https://www.darkreading.com/cybersecurity-operations/ex-oracle-google-engineers-raise-7m-from-accel-for-public-launch-of-simplismart-to-empower-ai-adoption - Mentions the funding and the backgrounds of the co-founders, Amritanshu Jain and Devansh Ghatak, from Oracle and Google respectively.
https://www.siliconangle.com/2024/10/17/simplismart-raises-7m-help-enterprises-run-ai-models-rapid-inference-full-control/ - Details the challenges in AI model deployment, the role of Simplismart's inference engine, and the company's goal to provide full control to enterprises.
https://www.entrepreneur.com/en-au/news-and-trends/simplismart-secures-usd-7-mn-series-a-funding-led-by-accel/481521 - Explains the specific benefits of Simplismart's platform, including fine-tuning, deploying, and monitoring AI models, and its performance on the Llama 3.1 8B model.
https://www.moneycontrol.com/technology/ai-firm-simplismart-raises-7-million-in-series-a-funding-led-by-accel-article-12844849.html - Highlights the issue of 90% of machine learning projects not reaching production and how Simplismart's platform addresses this.
https://www.siliconangle.com/2024/10/17/simplismart-raises-7m-help-enterprises-run-ai-models-rapid-inference-full-control/ - Describes the proprietary inference engine's optimizations, including custom kernels and CUDA technology, and its impact on model performance.
https://www.entrepreneur.com/en-au/news-and-trends/simplismart-secures-usd-7-mn-series-a-funding-led-by-accel/481521 - Mentions the support for on-premises deployments and the platform's agnosticism to model and cloud platform choices.
https://www.moneycontrol.com/technology/ai-firm-simplismart-raises-7-million-in-series-a-funding-led-by-accel-article-12844849.html - Details the company's current customer base and revenue, as well as its plans for future growth and expansion.
https://www.siliconangle.com/2024/10/17/simplismart-raises-7m-help-enterprises-run-ai-models-rapid-inference-full-control/ - Explains the competitive landscape and how Simplismart differentiates itself from other MLOps platforms.
https://www.entrepreneur.com/en-au/news-and-trends/simplismart-secures-usd-7-mn-series-a-funding-led-by-accel/481521 - Discusses the company's future plans, including focusing on research and development and targeting AI-first enterprises.
https://venturebeat.com/ai/simplismart-supercharges-ai-performance-with-personalized-software-optimized-inference-engine/ - Please view link - unable to able to access data
image1.jpg
Visualize Al Dashlbard Machine
Learning Operations

Wits an nodel deoloyment: and Learning, perfiornnance opriimization
in hgh-teth enterpise envirormnent.

packonr




