Surge in global AI app downloads and revenues predicted for 2024
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In recent studies conducted by Sensor Tower, it has been revealed that from January to August this year, global downloads of AI applications have surged significantly compared to the same period last year. Downloads have increased by 26%, reaching an impressive total of 2.2 billion. Additionally, revenue from in-app purchases in AI applications has seen a remarkable spike, climbing by 51% to hit $2 billion. Sensor Tower forecasts a substantial growth trajectory, predicting that the annual number of downloads will exceed 3.3 billion and annual revenues will surpass $3.3 billion by 2024. This rapid expansion is attributed largely to the ongoing growth of major AI apps, including 'ChatGPT'.
The global distribution of AI app downloads shows India emerging as the leading market, accounting for 21% of global downloads by 2024. Other regions such as Latin America, Europe, and Southeast Asia also held significant shares, recording 20%, 15%, and 14% of the downloads respectively. Despite this, North America and Europe remain pivotal in revenue generation for AI apps. Together, these regions are expected to contribute 47% and 21% of total global revenue from January to August 2024, with North America standing out as the most profitable market for AI applications globally, capturing a 47% share of the revenue.
In the landscape of AI applications, the app ‘ChatGPT’ maintains a dominant position, leading in downloads and showcasing its market supremacy in the AI sector. Following closely are other popular applications like 'Remini', 'Photoroom AI Photo Editor', and 'Google Gemini'. These apps collectively highlight the increasing consumer interest and demand in the AI space, underlining the role of artificial intelligence as a transformative force in the technology industry.
These figures and trends underscore the burgeoning relevance and expansion of AI technology across various global markets, marking a pivotal moment for technology-centred economies and app developers focusing on AI-driven solutions.
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