Cybercrime costs set to rise to $10.5 trillion by 2025 as sophistication grows

[image: ]
Global cybercrime is on the rise and is projected to reach alarming levels, with costs anticipated to skyrocket to $10.5 trillion annually by 2025, according to Cybersecurity Ventures. This projection highlights a significant increase in the scale and sophistication of cyber threats worldwide.
Anand Jethalia, who serves as the Country Head of Cybersecurity for Microsoft India and South Asia, discusses this pressing issue in a piece for Moneycontrol. He attributes the growing sophistication of cybercrime to the widespread use of automated tools and artificial intelligence (AI) by cybercriminals. These advanced technologies enable perpetrators to efficiently scan for vulnerabilities, automate complex attacks, and dynamically adapt their strategies to avoid detection.
A particularly concerning aspect of this trend is the pronounced shortage of cybersecurity professionals. Jethalia underscores that the gap in the workforce is a critical challenge that the industry faces, predicting that there will be as many as 3.5 million unfilled cybersecurity positions by 2025. This shortage amplifies the challenge of countering increasingly sophisticated cyber threats.
In response to these challenges, AI is being positioned at the forefront of cybersecurity efforts. AI technologies, particularly machine learning (ML) and deep learning, offer significant potential in analysing large volumes of data with speed and precision that surpasses human capabilities. This technology is essential for detecting patterns and anomalies that could indicate potential cyberattacks, thus enhancing the efficiency and effectiveness of cybersecurity measures.
Jethalia stresses the importance of leveraging AI in the fight against cyber threats, communicating to Chief Information Security Officers (CISOs) and security leaders the necessity of evolving defences to match the ever-evolving nature of cyber threats. AI's ability to rapidly process and analyse data makes it an indispensable tool in strengthening cybersecurity frameworks and responding proactively to potential threats.
As the landscape of cybercrime continues to evolve, integrating AI solutions and addressing workforce shortages will be crucial in sustaining robust defences against the onslaught of modern cyber threats. This substantial surge in cybercrime and the subsequent need for advanced countermeasures reflect the complex and dynamic challenges that lie ahead for the global cybersecurity community.
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