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Crypto Market Surges Amid Trump Presidency and Regulatory Changes
In the first major development since Donald Trump’s recent election victory, the cryptocurrency market is experiencing a significant surge, with Bitcoin surpassing the $90,000 mark. This bullish trend, primarily driven by institutional buyers, is fuelled by heightened optimism regarding potential pro-crypto regulatory shifts under the new administration. This positive sentiment is permeating the broader crypto market, influencing major players like PayPal to advance their crypto payment services and lending support to stablecoins.
The optimism is partly due to expectations of a pro-crypto Congress and anticipated changes in the leadership of regulatory bodies such as the Securities and Exchange Commission (SEC). Industry stakeholders, excited by these prospects, are looking towards the establishment of meaningful legislation to ensure a stable framework for the future of cryptocurrencies.
Ripple Sees Gains amid Regulatory Speculation
In another significant development, Ripple's XRP reached a value of $1.12, overcoming its earlier struggles around the $0.75 range. This rally is linked to speculation about the resignation of SEC Chair Gary Gensler, with reports suggesting that he might step down as early as November 18. Gensler has been a pivotal figure in the ongoing legal battles between Ripple and the SEC. His potential exit is fuelling optimism that a more crypto-friendly SEC could emerge, potentially favouring Ripple and the digital asset market at large.
Similarly, Brad Garlinghouse, Ripple's CEO, recently met with President Trump, adding to the speculation and anticipation of policy changes that may positively impact the market. However, the specifics of their discussion remain undisclosed.
Cardano and Regulatory Developments: An Optimistic Outlook
Charles Hoskinson, the driving force behind Cardano, has been vocal about his support for clearer crypto regulations under the Trump administration. His optimism is reflected in the recent price surges for Cardano (ADA), positioning it for significant growth. Current projections suggest its price might reach $6 by 2025.
Cardano’s ecosystem is showing innovation with its latest development, the zero-knowledge application (zkApp), made possible through a collaboration with Paima Studios. This new technology promises to simplify decentralized application creation across multiple blockchain ecosystems, setting a new benchmark in the industry. The recent climb in ADA’s value to $0.7358 underscores the market’s confidence in Cardano's trajectory.
A New Era for Cryptocurrencies?
The collective sentiment in the crypto sector hints at a potentially transformative era for digital assets in the United States. With key players like Ripple, Cardano, and institutional investors eyeing favourable regulation, the market is poised for potentially significant developments. This wave of optimism is bolstered by strategic meetings and technological advancements, painting a promising picture for the future of cryptocurrencies.
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